SAYREVILLE ECONOMIC AND REDEVELOPMENT AGENCY

RESOLUTION AUTHORIZING THE EXPLANATION OF THE REASON
FOR THE DELAY IN SUBMISSION OF THE 2024 BUDGET

WHEREAS, the submission of the proposed budget for the Sayreville Economic and
Redevelopment Agency (“Agency”) to the State of New Jersey Division of Local Government
Services (the “Division”) for the fiscal year beginning on January 1, 2024 and ending December 31,
2024 (the “2024 Budget”) has been delayed; and

WHEREAS, the Agency, in accordance with applicable law, desires to comply with the
statutory and regulatory requirements by submitting an explanation of the reasons for the delay in
submission of the 2024 Budget to the Division for review.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Sayreville
Economic and Redevelopment Agency that the Agency was not able to submit the 2024 Budget to
the Division for review on a timely matter, as there was a delay due to the transition of leadership and
reorganization of the Agency.
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