[image: image1.png]A RESOLUTION OF THE SAYREVILLE ECONOMIC AND REDEVELOPMENT
AGENCY APPROVING CONSENT AGREEMENT AND CONSENT AND INDEMNITY
AGREEMENT WITH CPV SHORE, LLC, A DELAWARE LIMITED LIABILITY
COMPANY, FOR THE CONSTRUCTION AND OPERATION
OF AN ELECTRICAL PLANT

WHEREAS, CPV Shore, LLC (“CPV Shore”), a Delaware limited liability company, is
engaged in the business of constructing, developing and operating an electricity generating plant;
and

WHEREAS, Sayreville Economic and Redevelopment Agency (“Agency”) is a holder of
fee title to lands identified as Block 257.01, Lot 5 and as grantor of a certain easement over a
portion of those lands and premises to MCUA, as set forth in Easement Agreement, dated
January 25, 2007, and recorded in the Middlesex County Clerk’s Office at Deed Book 5807,
Page 765 (the “SERA Easement”); and

WHEREAS, the Agency consents to the assignment and indemnification of said
Easement Agreement from MCUA to CPV Shore for the purposes of constructing and operating
an electrical plant in the Township of Woodbridge; and

WHEREAS, the construction and operation of said electrical plant will be beneficial to
the community by providing jobs, reducing harmful emissions and efficiently supplying energy;
and

WHEREAS, the Agency professionals have reviewed the attached Consent Agreement
and Consent and Indemnity Agreement and recommend execution of same; and

NOW THEREFORE BE IT RESOLVED, by the Sayreville Economic and
Redevelopment Agency that the Chairperson is hereby authorized, upon advice of the Agency’s
professionals, to execute the attached Consent Agreement and Consent and Indemnity Agreement
with CPV Shore in substantially the form annexed hereto, subject to final changes as the
Chairperson may approve upon the advice of the Agency Professionals; and

IT IS FURTHER RESOLVED that the Chairperson and Agency Professionals are
hereby authorized and directed to take any action and to execute any documents as may be
necessary to effectuate the aforementioned Consent Agreement and Consent and Indemnity

Agreement and this Resolution.




[image: image2.png]IT IS FURTHER RESOLVED a notice of this action shall be printed in the newspaper
as required by the law within ten (10) days of its passage.
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L, Joseph Ambrosio, Esq., Secretary and certifying agent of the Sayreville Economic and
Redevelopment Agency, hereby certify that the foregoing Resolution was adopted at a regular
meeting of the Agency held on May 23, 2013. _ _ )
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i/ Joseph Ambrosio, Esq., Secretary





[image: image3.png]2013 ADOPTED BUDGET RESOLUTION

Sayreville Economic and Redevelopment Agency
(Name)
AUTHORITY

FISCAL YEAR: FROM January 1,2013 TO December 31,2013

WHEREAS, the Annual Budget and Capital Budget/Program for the Sayreville Economic and
Redevelopment Agency for the fiscal year beginning January 1, 2013 and ending, December 31, 2013 has
been presented for adoption before the governing body of the Sayreville Economic and Redevelopment
Agency at its open public meeting of November 8, 2012, and

WHEREAS, the Annual Budget and Capital Budget as presented for adoption reflects each item of
revenue and appropriation in the same amount and title as set forth in the introduced and approved
budget, including all amendments thereto, if any, which have been approved by the Director of the
Division of Local Government Services; and

WHEREAS, the Annual Budget as presented for adoptién reflects Total Revenues of $3,930.000.00 and
Total Appropriations of $3,930,000.00 , and Total Unrestricted Net Assets utilized of $_-0- and

NOW, THEREFORE BE IT RESOLVED, by the governing body of Sayreville Economic and
Redevelopment Agency, at an open public meeting held on May 23, 2013 that the Annual Budget of the
Sayreville Economic and Redevelopment Agency for the fiscal year beginning January 1, 2013 and ending
December 31, 2013 is hereby adopted and shall constitute appropriations for the purposes stated; and

BE IT FURTHER RESOLVED, that the Annual Budget as presented for adoption reflects each item of
revenue and appropriation in the same amount and title as set forth in the introduced and approved budget,
including all amendments thereto, if any, which have been approved by the Director of the Division of
Local Government Services.

N e

(Secretary’s Signature) e (Date)

Goveming Body Recorded Vote
Member: Aye Nay Abstain Absent

Raniero Travisano

Donald Newton

Michael D’'Addio

Darrel Hartsfield
EranleBallaDAVID Mee lLL
William Henry

Thomas Pollando

Dennis Grobelny

Christine Spezzi

Page 8




[image: image4.png]A RESOLUTION OF THE SAYREVILLE ECONOMIC AND REDEVELOPMENT
AGENCY DESIGANTING CHASE PARTNERS LLC AS CONDITIONAL
REDEVELOPER AND AUTHORIZING EXECUTION OF REDEVELOPMENT
AGREEMENT WITH CHASE PARTNERS, LL.C IN CONNECTION WITH
REAL PROPERTY LOCATED IN BLOCK 538 LOTS 9.02, 19.01, 20, 26,
26.01 & 27 AND BLOCK 538.01, LOT 10

WHEREAS, the Borough of Sayreville ("Borough") has been promoting the
redevelopment of certain real property identified as Block 538, Lots: 9.02, 19.01, 20, 26, 26.01
and 27 and Block 538.01, Lot: 10 on the Borough's Tax Map (the "Property"); and

WHEREAS, Chase Partners, LLC (“Chase Partners”) has proposed to construct 148
residential units comprised of two-bedroom market rate units, one-bedroom market rate units and
affordable age-restricted units on the Property pursuant to a plan to be mutually acceptable to
Chase Partners, Sayreville Economic & Redevelopment Agency (“Agency”), and the Borough;

and

WHEREAS, said proposal has been reviewed and found to be consistent with the goals
of the Borough and Agency for redevelopment of the Property; and

WHEREAS, after consideration of the scale and intensity of the development, the
Agency has determined that the proposal which has been submitted by Chase Partners best
serves the overall interests of the Borough in terms of financial, social and land use benefits to be
derived by the Borough within an acceptable time frame for development and completion of the

proposed project; and

WHEREAS, after multiple public presentations, detailed analysis by the Agency's
professionals, and deliberation by the Board of Commissioners of the Agency, the Agency
designated Chase Partners as Conditional Redeveloper on May 24, 2012 subject to execution of a

redevelopment agreement within 90 days; and




[image: image5.png]WHEREAS, due to the overall geography and environmental challenges of the site,
Chase Partners had to modify its proposed development plan to address the Agency’s concerns

and requirements set forth in the Route 35 Redevelopment Plan; and

WHEREAS, Chase Partners has submitted an overall development plan, entitled “Chase
Signature at Sayreville, Overall Development Plan” dated May 22, 2013 and the Agency finds

said Plan to be acceptable; and

NOW THEREFORE BE IT RESOLVED, by the Sayreville Economic and
Redevelopment Agency that Chase Partners, LLC is hereby designated the Conditional
Redeveloper of the Property, subject to execution of the attached Redevelopment Agreement in
substantially similar form within 90 days hereof, as the Chairperson may approve upon the

advice of the Agency’s professionals; and

IT IS FURTHER RESOLVED, that none of the approvals or designation contained in
this Resolution and the Redevelopment Agreement shall become effective until such time as the
Redevelopment Agreement in the form attached hereto is fully executed by Chase Partners, LLC
and the Agency.

OFFERED BY: MicHAel. D ' A@ADDID

SECONDEDBY: CHRISTINE KPEZ2Z/

I, Joseph P. Ambrosio, Esq., Secretary and certifying agent of the Sayreville Economic
and Redevelopment Agency, hereby certify that the foregoing Resolution was adopted at a
regular meeting of the Agency held on May 23, 2013.

oseph P. Ambrosio, Esq., Secretary





